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POJIb MEXAYHAPOOHbLIX AEHEXHbLIX MEPEBOAOB B PA3BUTUU
HALUWOHANBHOW 3KOHOMUKN

lumpaHoea Onbea bopucoeHa,

Cmapuwut npernodasamerib

kagbedpa «MexdyHapoOHasi 3KOHOMUKa»
MexxdyHapoOHbIl YHUsepcumem Kumé e e. TawkeHme

AHHOTALMUA

B crtatbe packpbiTbl OCHOBHbIE acnekTbl AEHEXHbIX NepeBodoB Kak dakTopa
BMUSHUA Ha HaUWOHarbHYH 3KOHOMWKY. [1poaHanuanpoBaHbl BAUSHUE [AEHEXHbIX
nepeBogoOB MUIPAHTOB Ha CcouunarbHO-3KOHOMUYECKMe (pakTopbl CTpaHbl Ucxoda
MUIPaHTOB.

KniouyeBble cnoBa: MexayHapodHble [AEeHeXHble nepeBoabl, Murpauus,
HaUMoOHanbHas 9KOHOMKMKa, Y36eKncTaH.

BBEOEHUE

Mocne ob6peTeHNs He3aBUCUMMOCTW JKOHOMMKA Y3bekuctaHa Bce 6onblue
WHTErpupyeTca B MWPOBYK 3KOHOMMUKY. Monutuka pecdopM U  OTKPbITOCTH,
npoo3rnaweHHas [pesngeHtom Y3beknctana LW.M. Mwup3veBbiM, HanpaeneHa Ha
pacliMpeHne B3aUMHbIX BHELUHESKOHOMMYECKMX cBsA3en Hosoro YsbekucTaHa.
BxoxgeHne B rnobanbHyt0 3KOHOMMKY COMPOBOXOAETCA POCTOM OObEMOB BHELUHEW
TOProBNMM W WMHBECTULMW, [OBWKEHWEM KanuTanoB, WHHOBAUWUW, TEXHOMOrMMN.
TpaHCcHaumoHanu3aumMs MMpPOBOro Xo3ancTBa TpebyeT Takke Bce Gonee cBoboaHOro
nepemeLleHns paboyen cunbi.

MurpaumoHHble MOTOKM W COMNPOBOXAAKLWME WX MNOTOKM MEXAYHAPOAHbIX
AEHEXHbIX NEepeBOOOB OKa3blBAlOT CYLIECTBEHHOE BMUSIHAE HA 3KOHOMWKY CTpaHbl-
AoHopa. LWaeskat Mnp3nées Nog4epKHYI, YTO «B HACTOSILLEE BPEMS OKOSO 2 MITH YENOBEK
paboTalT 3a pybexxom, YTobbl MPOKOPMUTL CBOK CEMbIO, BAANEKe OT CBOUX CEMEN,
poautenen u geten ... Mbl OOMKHbI CkasaTb cnacnbo HalMM COOTe4YeCTBEHHUKaM,
KOTOpble Nony4atoT 4oX04bl B 3apyDexHbIX CTpaHax, a Takke onbIT paboTbl M NPaKTUKY»
[1].

Poct o06bemMOB [eHexHbIX nepeBogoB paboynmx MUrpaHTOB BRUSIOT Ha
MaKpO3KOHOMUYECKME nokasaTtenn ux ctpad. o gaHHbim OOH, obuiee konuyecTtBo
murpaHtoB kK 2020 rogy coctaBuno okorno 3,5% npoueHTa HaceneHus nnaHeThl,
npoussogsawmx cebiwe 9% muposoro BBI1. B 2021 rogy obwwnin o6bem MUPOBbIX
AEHeXHbIX nepeBofoB oueHuBanca B 781 munnuapg gonnapos, a B 2022 rogy OH
yBenuuunca 0o 794 munnuapgoB OONnapoB, UTO B TpU pas3a npeBblllaeTr obbem

ohuumnanbHOM NOMOLLN B LENsX passutusa [2].
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Mo naHHbIM BcemupHoro 6aHka, rge cneumanbHO co3faH OTAEenN, 3aHMMalLWMUIACA
AaHHOW npobnemaTtvkon, [oNns MeXAyHapoaHbIX AeHexXHbix nepesogoB B BBl
HEKOTOpPbIX CTPaH 3HaYMTENBLHO yBENuYMnack B nocnegHee spems (tabn.1.)

JKcnepTbl OLEHMBAIOT, YTO O6BbEM AEHEXHbIX NEPeBOAOB elle bonblle, NOTOMYy
4YTO MHOTIME NAN NepPECHLINAT AEHbIM N0 HedOpMarbHbIM KaHanam, He OTpaXKaeMbiM B
ohnumanbHOW CTaTUCTUKE.

Ta6bnuuya 1
Ton-10 cTpaH, nonyyaBWUX caMble BbICOKME AAGHEXHbIe nepeBoabl B 2022
roay [3]
Ne CtpaHa Cymma, mnpa. gonn.
2022 rop

1 NHans 100,0

2 | Mekcuka 60,3

3 | Kutan 51,0

4 dnunnunHbl 38,0

6 Ervner 32,337

7 | MNMakucrtaH 29,000

8 | ®paHumus 28,520

9 Hurepus 20,945

10 | BbeTHam 19,000

B Hactoswee Bpemsa (Ttabnuua 1), NHOmMs aBnsetca KpynHemwvMm B Mupe
nony4varenem nepesonos. B 2022 rogy oHa ctana nepBoun CTPaHOW, B KOTOPYIO €XXerogHo
NnocTynawT AEHEXHble nepeBoabl Ha cymmy 6onee yem Ha 100 mnpg gonnapos CLUA u
yxxe 125 mnpa. gonn. B 2023. Knutan, Mekcuka n ®unmnnuHbl Takke SBSTCS KPYNHbIMU
nonyyatenamu. B ErmnTte noctynneHuss OAeHeXHbIX nepeBogoB MNpPeBbIAT AoxXon OT
Cyaukoro kaHana, Ha LUpwu-JlaHke — nocTynneHus OT akcrnopTta 4as, a B Mapokko —
Npnbbinb OT Typuama. [Ana HebonbLInX CTPaH Uy CTPaH, OXBa4Y€HHbIX KOHANUKTaMK, 3TU
nepesoAbl 0COBEHHO BaXHbl. [eHbr OT MUIPAHTOB COCTaBMnsT ©onee OoAHOW NATOWN
BBl B Mambun, MNoHaypace, JluBane, Henane, TagpKuknctaHe n gecstke Apyrux CTpaH.
Mekcvka v Kutan 3amblKaloT TPOWKY KpYMHEWLWUX CTpaH-nosiydyatenen OeHEeXHbIX
nepeBodoOB C npegnosiaraeMbiMu BXOAALWMMU Nnepesogamu B 60 munnuapgos 4Onnapos
n 51 Munnuapa JonnapoB COOTBETCTBEHHO B 2022 roay.

Cnegoyet oOTMeTUTb, 4TO npobrnema [OeHeXHbIX MNepeBogoB B YCIOBUSX
rnobanusaunn TpebyeT BHUMATENBHOMO OCMbICNIEHNA MEXOYHAapO4HOro onbita U
afleKBaTHOro aHanu3a COBPEMEHHOW CUTyauuu C Uenbiko ornpeaeneHns BO3MOXHOCTEN
3P (PEKTUBHOIO NCNOMb30BAHNA OEHEXHbLIX NEPEBOAOB B 9KOHOMUKE Y3beKkncraHa.

MATEPUWAIbI U METOAbI

B xome wccnemoBaHust ObinM MCNoONb3oBaHbl METOAbI CUCTEMHOrNO aHanmMsa u
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CpaBHEHUs, 9KOHOMMYECKOIO aHanus3a, TeOpPEeTUYECKOro M HayyHoro o600LeHus.
MHdopmaunoHHas 6asa paboTbl Bkntoyaer B cebs 3akoHodaTenbHO-HOPMAaTMBHbIE
CBOOKM B nevyaTu, pasnuyHble aNeKTPOHHble 6a3bl AaHHbIX, pasMeLleHHble Ha canTax B
cetu Internet.

AHANN3

Murpaumst — aTo O04HO M3 Hambonee akTyarnbHbIX SBMEHUA COBPEMEHHOIO MUpa,
KOTOpOe BMNUSET Ha S3KOHOMMUKY, MOSIUTUKY, KyNbTYpy M 0OLECTBO B LIESTOM.

MexayHapogHble opraHvsauMmM B CBOMX WCCMNEdOBaHUAX OTMEeYaloT MNOCTOSIHHbIN
POCT MOTOKOB MeXayHapoaHon murpauumn (puc.1).
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Puc. 1. NpupocT mexxayHapoaHon murpauum ¢ 1970-2019 rr. (MnH yen.) [4]

B noknage MexayHapogHon opraHunsauum no murpauum (MOM) oTmeyeHo, 4To B
nocnegHue rogbl MacwTabbl MeXQyHapOAHON MUTpaLmMmM HeYKnoHHO pacTyT: B 2020 rogy
B Mupe cTano Ha 128 mnH 6onble murpaHTos, yem B 1990 rogy v B Tpu pasa 6onblue,
yem B 1970 roay.

B 2020 rogy v 2021 rogy MyUrpaLMOHHbIE NOTOKM HECKONBbKO COKPaTUIiMch Ha oHe
nangemunn COVID-19. Mangemna COVID-19 3amegnuna noTok rnobansHOn uMmurpaumm
Ha 27%. MHorve CcTpaHbl 3akpbiiM CBOWM [paHWUbl, BBENW OrpaHUYeHnsa Ha
MeXAyHapoAHble MOe3dKM U OrpaHuyeHus Ha nepeaBuKeHUs BHYTPU CTpaHbl.
OrpaHunyeHnss Ha noesgku, noteps paboTbl M pacTywme npobnembl CO 340POBbLEM
NpyBENN K TOMY, YTO MHOrne paboyne-MurpaHTbl He MO OTNPaBNSATbL OEHbIVM B BUAE
OEHEeXHbIX NnepeBOJOB CEMbSM B CBOWMX CTpaHax. [1oTOK AeHexHbIX nepeBoaos,
nony4aemblx cTpaHamu, cokpaTtuncs Ha 1,5% o 711 munnuapgos gonnapos B Mupe B
2020 rogy. OgHako B 2021 rogy Y1Cro MUrpaHTOB YBENNYUIOCH 40 281 MH 1 COCTaBMUIIO
3,6 npoueHTa HaceneHus wmwupa. [lo Mepe OTKPbITUS MeXOYHapOAHbIX rpaHuL
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MeXxayHapoaHass murpaums u rnobanbHble MOTOKM LEHEXHbIX MNepeBOgoOB BHOBb
yBernM4ymBaroTCS.

B cTpykType MexayHapOAHbIX MUrpauMOHHbLIX MOTOKOB nuampyeT EBpona, rae
NPoOXnBarT 87 MITH MHOCTPAHHbLIX TPYAALWMXCSH, HA BTOPOM MecTe - cTpaHbl A3nn — 86
MIH., Ha TpeTbeM - CeBepHas AMepuKa, rge Hawnu npuiT 59 MNH MexayHapOoaHbIX
MUrPaHTOB, YTO cocTaBnseT 21 NPOUEHT BCeX rnobanbHbIX MUrPaLMOHHBIX NOTOKOB. 9
NPOLIEHTOB MUTPaAHTOB NPUXoOAATCA Ha APUKY 1 TP NpoLieHTa Ha cTpaHbl OkeaHUw.

AHanna cTpaHbl NPOUCXOXOEHUA MUrpaHTOB nokasbiBaeT, 4To 40 npoueHToB
MeXOYHapOAHbIX MUMPaHTOB — 3TO BbIXoAubl M3 wectn ctpaH Asun: Hauwn, Kutas,
Banrnagew, Makuctana, ®dununnuH u AdraHuctaHa. Mekcuka — Ha BTOpPOM nocne
MHanm mecTte no 4mcny BbIXOOUEB cpean MexayHapodHbIX MurpaHToB, a Poccusa — Ha
TpeTbeM. B HacTosilee BpeMss MOXHO BblAENUTb HECKOSIbKO OCHOBHbIX HarpaBneHun
MUpPOBOK MUrpaumm paboyen cunel [5]:

e 13 pasBumBaoLmxcs cTpaH B pa3suTble. OCHOBHOM NOTOK HanpasneH B CLUA,
KaHagy, AscTpanuio, cTpaHbl 3anagHon Esponbl.

e BHyTpu pa3sutbix cTpaH (mexay CLUA n Esponon).

e Mexagy passuBarwoWMMMUCA CTpaHamu (B cTpaHbl [lepcugckoro 3anvea, Tak
Ha3blBaeMble "a3nartckme Turpbl”).

e U3 pas3BUTbIX CTpaH B pasBuBaloLLnecs (cneumanucTtbl n
KBanMuLMpOBaHHbIE Kaapbl).

Hanbonblwas Qgond MUrpaHToB MNPUXOAUTCA Ha ManoKBannguUuUpOBaHHYO
pabo4yto cuny, Kotopasi NOKMA4aeT pasBMBatoLLMecs CTpaHbl B MOMCKaX NyyLmnx yCrnoBum
XWU3HU 1 Tpyada.

B mexgyHapogHon murpauun 4JOMUHUPYET SKOHOMUYecKas (TpygoBas) Murpauus,
KoTopas coctasnsieT bonee 55%.

B utore ¢ yBenuyeHnem yncna aKOHOMUYECKMX MUTPAHTOB OBYCMOBMEH Takke U
poCT 06bEMOB AEHEXHbLIX NepeBoaoB (Tabn.2).

Mo paHHbIM BcemupHoro 6GaHka, B 2019 . COBOKYMHbI OObEM AEHEXHbIX
nepeBoaoB cocTtaBun $727 mnpa (M3 HUX: B CTpaHbl C HU3KMM M CPedHUM YPOBHEM
aoxonos nepeseneHo $547 mnpa, B CTpaHbl C BbICOKMM ypoBHEM Aoxoaom — $180 mnpa).

Tabnuua 2

HeHexHble nepeBoabl, 2016 — 2024 r.r. [6]
[eHexHble En. uam. | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
nepeBoAobI (nporH
03)
B mupe $ mnpa. | 591 640 [ 695 |727 | 717 | 792 | 836 |860 | 887
B ctpaHbl c | $ mnpg 435 | 475 | 521 547 | 541 599 | 645 | 669 |690
HU3KNM n
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cpeaHuUM
YPOBHEM
J0X000B
B mupe % -1 8,4 8,6 4,5 -1,4 (10,5 |55 3,0 3,1
B ctpaHbl ¢ | % -1.5 9,2 9,7 5,0 -1,0 (10,6 | 7,7 3,8 3,1
HU3KUM n
cpenHuUm
YPOBHEM
J0X000B

B 2022 rogy COBOKYMHbIN 00beM OeHeXxHbIX nepeBodoB Bblpoc Ha 5,5% no 836
MUNMap4AoB 4OMNapoB., a B CTpaHbl C HU3KUM U CpegHUM YpOBHEM J0X0A0B Ha 7,7% o
645 munnmnapaoB AonnapoB. OTO 3HAYMTENBHO HMXKE, YeM yBenuyeHue Ha 10,6% B 2021
rogy.

MoTokM geHexHbIx nepeBoaoB B EBpony n LieHTpanbHyto A3uio yBENMYUAUCH Ha
10,3% po 72 munnuapgos gonnapos B 2022 roay. MaBHbIM hakTOpoM CTan pocT LeH,
KOTOPbIA HEeraTMBHO MOBMWAN Ha pearibHble OOXOA4bl MUTPAHTOB. Takke Ha CTOMMOCTb
nepeBogoB MOBNMANO MOBbIWEHNE LUeHbl pybnsa, 4To npuBeno K Gornee BbICOKOW
CTOMMOCTW, B [ONSapoOBOM BblpaXeHuM OT BHeLlHero nepesoga u3 Poccun B
LleHTpanbHyto Asuio.

B 2023 roay aeHexHble nepeBoabl B Mupe coctasunu yxe $860 mnpa. (pocT Ha
3%), a B CTpaHbl C HU3KNM 1 CPegHUM YpOBHEM oXo4a Bblpocnu, Ha 3,8% u coctaBunm
$669 mnpa., yto Ha 26,5 npoueHToB Bbiwe, YeM B 2019 rody MOCKOMNbKY YCTOMYMBLIE
PbIHKW Tpyga B CTpaHax C pas3BuUTbIMW CTpaHamu K cTpaHbl CoBeTa COTpygHUYecTBa
cTpaH lNepcnackoro 3anuea (CC3) npogomkatoT nogaepKmBatb CNOCOBHOCTb MUIPaHTOB
OTNpaBnATb AEHbIVM JOMOW.

CornacHo nocnegHemy o63opy BcemmnpHoro 6aHka no murpauum U passuTuio, B
2024 rogy WMMeEETCs PUCK CHWKEHUA pearbHbIX [LOXOLOB MUIPAHTOB B YCIIOBUAX
rnobanbHOM MHMPASALNKN U HA3KMX NEPCNEKTUB POCTa MUPOBOI SKOHOMMKM.

Takum obpasom, B nocnegHee BpeMS NPOCIeXUBaeTcs TeHAEHUUA CHKEHUS
NPOLIEHTHOIO NPUPOCTa AEHEXHbIX NEPEBOAOB B CTPaHbl C HA3KUM 1 CPEAHMM YPOBHEM
poxona ¢ 2021 roga npu Bo3pacTtaHUm nx B aGCONOTHOM BbIPaXXEHUN.

Mo pervoHam npuTOKM nepeBoOOB yBenuuunucb B JlaTuHckon Amepuke W
Kapubckom baccenHe (8%), HOxHon Asunn (7,2%), BoctouHon A3um n TuxookeaHCKOM
pernoHe (3%) n Adpuke K tory ot Caxapbl (1,9%). MNoTtokn Ha BnwxHuin Boctok u B
CeBepHyto Adpuky cokpatunmcb Ha 5,3%, B OCHOBHOM M3-3a PE3KOro NageHns noTokKoB
B Erunert. Nepesoakl B EBpony u LieHTpanbHyto A3uto Takke ynanu Ha 1,4% nocne 6onee
yem 18% npupocTta B 2022 rogy.

CoeavHeHHble LTtaThl no-npexHeMy SBNAIOTCA  KPYNHEWLWMM  UCTOYHUKOM

nepesogos. [1aTbi0 cTpaHamu-rnonyyarensamu nepesonos B 2023 rogy sisnsawotca MHans
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(125 munnuappgos pgonnapos), Mekcuka (67 munnuapgos ponnapos), Kutam (50
Munnuapgos gonnapos)), dununnuHel (40 munnuapgoB gonnapoB) n Eruner (24
MuUnnuapga 4onnapos).

OKOHOMWKM, B KOTOPbIX MPUTOK AEHEXHbIX NepeBOAOB COCTABMAOT 3HAYUTENBHYIO
OO0 BarnoBoro BHyTpeHHero npoaykrta (BBI1), noavepkmnBasi BaXXHOCTb NepeBOAOB AN
(PUHaAHCMpOBaHMS TeKywero cdeta wn pgeduumta UHAHCOBBIX OlaXeToB, - 9TO
TapxukuctaH (48%), ToHra (41%), Camoa (32%), JlueaH (28%) n Hukaparya (27%).

Ncxoas n3 Tpaektopum 6onee cnabown rnobanbHON S3KOHOMUYECKOW aKTUBHOCTM,
OXuaaeTcsl, YTO POCT NePeBOAOB B CTPaHbI C HA3KUM U CPEeOHUM YPOBHEM JOXOAOB €eLle
bonbwe cHuautca go 3,1% B 2024 rogy. Takon NpPOrHO3 cBHA3aH C 3amenreHnem
9KOHOMWYECKOro pocTa U MepcrnekTMBoM ocnabneHuss pbIHKOB Tpyda B HECKOSbKMX
CTpaHax C BbICOKMM ypoOBHEM foxoAa. [OnonHUTENbHbIE PUCKN CHUXKEHUS BKMAOYaOT
BOMOTUSBHOCTb LeH Ha HeddTb 1 OBMEHHbIe KypcCbl BarntoT, a Takke bonee rnybokuin, yem
OXnaarnocb, 3KOHOMUYECKUIN cnaj B CTpaHax C BbLICOKAM YPOBHEM OXOAA.

PE3YJNbTATbI

CyllecTBYlOT OfpederieHHble  couuarnbHO-3KOHOMUYecKue mnocnencTBusa
AEHEXHbIX MepeBOAOB MUMPaHTOB Ha 3KOHOMWKY CTpaHbl-UCcxoda, KOTOpble MOXHO
paccMaTtpuBaTb Ha MUKPO U MaKpOypOBHeE.

Ha Mukpo-ypoBHe, no oueHkam akcneptoB BcemupHoro GaHka, OeHeXHble
nepeBoabl ABMASKOTCA XU3HEHHO BaXXHbIM MCTOYHMKOM [0X04a AOMOXO3SAMCTB ANs CTpaH
C HU3KUM U cpegHMM ypoBHeM pfoxodoB. OHM ymMeHblakT 6edHOCTb, ynyywarT
nokasartenu nNuTaHus M CBA3aHbl C yBeNUYEHWeM Beca AeTen npu poxaeHuu, bonee
BbICOKMM  YpOBHEM MOCELWaeMoCTM LWKON Ana  aeten B Hebnaronony4Hbix
agomoxo3ancTBax. «[leHexHble nepeBodbl — 3TO  XOopowee  OOMOfiHeHue K
roCygapCTBEHHbIM [EHEeXHbIM NnocobusiM, B TpyaHble BPEMEHA OHU O4YE€Hb HYXHbI
Aomoxosscteam, — rosoput Muxan PyTkoscku, anpekTtop [enaptameHTa rnodanbHom
npakTukn BcemmnpHoro 6aHka no Bonpocam coumarnbHON 3alumTbl U 3aHATOCTU.

lMepeBoabl  CNOCOOCTBYIOT  MOBLILUEHUKD  3KOHOMWYECKOM  YCTOMYMBOCTMU
AOMOXO3§IACTB, Hanpumep, nyTeM (PUHAHCMPOBAHUS FydlWero Xunba W garoT
BO3MOXHOCTb CMpaBUTLCA C NOTEPSAMM MOCIEe CTUXUNHBIX BeaCTBUNA.

Ha makpo-ypoBHe amurpaums nsbbitodHonM paboyen cunbl 1 NPUTOK BanioTbl OT
AEHEXHbIX NEepeBodOB MUNPAHTOB OKa3blBalOT aHTULMKNM4YECKoe BO3AEeNCTBME Ha
3KOHOMMUKY. 1o gaHHbIM MexayHapoaHoro BantoTHoro poHaa, B 2020 rogy Bnepsble C
1990 roga o6beM AeHeXHbIX NepeBogoB B CTPaHbl C HU3KUM U CpeaHUM YPOBHEM 0X04a
NPEBbLICU COBOKYMHbIN 00beM npsMbIX mMHBecTMuMn (259 mnpg gonnapos CLUA) u
3apybexHon nomowm Ha uenu passutuna (179 mnpg gonnapos CLUA). B 10 Bpems Kak

! Poct 06bema AeHexHbIX NepeBoA0B OCTaeTCA YCTOMUYMBLIM, HO OXKUAaeTca ero 3amegieHume (vsemirnyjbank.org)
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NpsiMble WHOCTPAaHHblE WHBECTULMU, MopTdenbHble WMHBECTULMM U Opyrve MOTOKM
KanuTana B pasBMBalOLMecs CTpaHbl BoO3pacTanvm M YMeHbLIanuUcb LMKINYECKH,
nepeBoAbl AEMOHCTPUPOBANM CTabunbHOCTbL B TEYEHNE ONIUTENBbHOMO BPEMEHU U aXe
yBENnMYMBanucb B OTBET Ha SKOHOMUYECKME KPU3UCHI, CTaHOBSChH 6onee addeKTUBHbLIM
WNHCTPYMEHTOM 60pbbbl ¢ 6eAHOCTLIO.

Takoe noNoXuTenbHOE BIUAHWE [OEHEeXHbIX MepeBOAOB He rapaHTUpyer,
OQHaKO, aBTOMaTU4eCKOro 3KOHOMMU4YeCKoro pocrta B 3Tux cTpaHax. CTpaHbl kak Obl
3acTpeBaloT Ha HU3KOM YPOBHE pa3BuTUs. NpoBeaeHHbIE MEXCTPaHOBbIE UCCEA0BaHUS
O BMUSHMM 3HauuTenbHbIX cymMm nepesogoB (Ermner, Mekcuka u [lakuctaH) patot
BO3MOXXHOCTb BbISIBUTb 3TU MPUYNHBI.

0,8
0,6
0,4 I
0,2 I
0 1 I
Nepesoas/BEN Nepeeons,/BEN Nepesoasl/BEN Mepesogwl/BEN
1=2% 3-5% 6—10% =10%

Puc.2. NMoBbiweHne peanbHbIX 3P eKTUBHbIX BarflOTHbIX KYPCOB NO YPOBHAM
NOCTYNJIEHUN OT AEHEeXHbIX nepeBoaos [7]

Korga geHexHble nepeBobl pacxoaytTCcs B OCHOBHOM Ha NoTpebneHne goMallHuX
XO34MCTB, 3TO NOAHUMAET CNpOC Ha BCe TOBapbl, MPOU3BEeAEHHbI€ BHYTPU CTpaHbl U
3apybexHble, N0 Mepe pocTa nepeBoAdoB. Bo3HMKaeT MHMNAUMOHHOE AaBneHue Ha
9KOHOMMUKY. IMPUTOK MHOCTPaHHOW BantoTbl, HAPSAY C MNOBbLILUEHNEM LIEH, AenaeT aKCnopT
MeHee KOHKYPEeHTOCNOCOOHbIM, B pe3yrbrate Ux NpomM3BOACTBO CHUXaeTcs. HekoTopble
Ha3bIBalOT 3TOT CUHAPOM «rornnaHAckon 6onesHbio» (puc. 2).

Ha pucyHke 2 oTpaxkeHbl pearnbHble 3deKTUBHbIE BantoTHbIe Kypcbl B 1990-2017
rogax gns ctpad, nonyyarwmx pasnuyHble YPOBHU AEHEXHbIX nepeBogoB. BuaHo, 4To
CO BpPEMEHEM 3HauyuTeNbHble YPOBHU OEHEXHbIX NepeBoaOB MPUBOAAT K YKPErneHuo
HauWoHanbHOW BantoThbl.

C ppyron CTOpOHbI, NepeBodbl MOrYyT MMETb MOSMIOXUTENbHOE BIUSAHWE, U B
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3HaAUMTENbHOM Mepe CnocobCTBOBaTb aKTMBM3ALMM  3KOHOMUYECKOrO  pasBUTUSA,
yBenu4ymeas coepexxeHns HaceneHus.

WccnepoBaHus, npoBefeHHble B A3MM B pasHOe BpeMs, OrnpoBepraroT
npeacTaBrneHMe O TOM, YTO AOMOMHUTENbHbIN [O0XO4 OT NepeBOOOB WUCMNONb3yeTcs
NCKIIOYNTENBHO ANnd uenen notpebnenus. bbino nokasaHo, YTO asvaTCckue MUrpaHThbl
Bble3XalT 3a pybex no goroBopam, NPOAOSHKUMTENBbHOCTb KOTOPbIX orpaHuveHa. OHu
paccMmatpusaloT NepeBodbl Kak BpeMeHHble [OXOA4bl W CTaparTcs 3KOHOMUTb
(cbeperatb) 3apaboTaHHble cpeacTsaZ.

Takum oOpas3om, BnNUSHME MNepeBOAOB Ha 3KOHOMMUYECKOe pa3BUTUE
HeOAMHAKOBO B pPa3fIMdHbIX CTpPpaHax M BO MHOMOM 3aBWCUT OT CKITOHHOCTM K
cbepexeHuto.

Ana passmBalOWMXCA CTpaH BO3MOXHOCTb MOSTyYEHUS AOCTyna K BHELUHUM
PMHaHCOBbIM pecypcaMm OrpaHuyeHa, 4YTO cAepXuBaeT pasBuTue manoro 6busHeca.
AHann3 BNUAHUS (UHAHCOBbLIX OrpaHUYEHU Ha YpPOBEHb MHBECTUPOBAHMSA Maroro
B6usHeca B Mekcuke nokasan, 4YTto nepesodbl MUrpaHToB dopmupoBanu nodutn 20 %
KanuTana, UHBECTUPYEMOro B Marnble NpeanpuaTnsa, u COCTaBnsanv NpUMepHo 2 Mnpg
ponn. B 10 wratax C BbICOKMM YPOBHEM MMUrpauuMuM NOYTU TPETb MHBECTUPYEMOIO
KanuTana B Manbiit 6u3Hec Obina cBsidaHa ¢ nepeBodaMu MUrpaHTos?,

[eHexHble nepeBoAbI NpU onpeaeneHHbIX 06CToATEeNbCTBaX CNOCOOCTBYOT
3KOHOMMYecKoMy pocTy. Cneuvanuctamm 6ObifO0  SIMNUPUYECKM [O0KA3aHO, u4TO
MEeXOyHapOAHble OeHEeXHble NepeBOoAbl MUMPAHTOB BAUAOT HA 3KOHOMWYECKUA POCT
Takke 4epes3 ysenuuusarwlleecss notpebneHne, cbepexeHne W UHBECTUpPOBaHWE
yacTHbIMU nvuamu®.

Mo pesynbraTtam aHanusa, NpoBefeHHOro uccnegosatensmu no 11 crpaHam c
nepexogHon 3KoHoMmukon BoctoyHom EBponbl 3a  nepuog  1990-1999 rr,
MeXAyHapOAHble AeHEXHbIE NePEBOAbI MONOXUTENBHO BUSIIOT HA NPON3BOAUTENBHOCTb
N 3aHATOCTb CTpaH-nonyyarenen, npsamMo Unm KOCBEHHO BO3OENCTBYHA Ha UHBeCTUUUKN. B
OTNNYME OT MHOCTPaHHbIX WHBECTULWMA OHWM MNPEACTaBnslT COOOM CTabuNbHbIN
MCTOYHUK (PUHAHCUMPOBAHMUA  3KOHOMMKW. A  rocyaapcTBo,  nony.vatollee
uHaHCcMpoBaHMe B AaHHOW cpopme, obxoautcs B Oyaywem 6e3 notepb B Buae
obcnyxuBaHusa OOMIoB.

MexayHapoaHble AeHeXHble NepeBOAbl HAaNpPaBnAlTCA HA UHBECTUPOBaAHMUE B Te

2 puri S. Migrant worker remittances, microfinance and informal economy: prospects and issues. Geneva: ILO,
1999, (Working Paper Ne 21)

3 Taylor J. E., Wyatt T. J. The shadow Value of Migrant Remittances, Income and Inequality in a Household-Farm
Economy // Journal of Development Studies 32, 1996

4 Murpaumsa n geHexxHble nepesogpl / nog pea,. Ann MaHcypa. M.: Becb Mup, 2009.
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cdepbl SIKOHOMUKM, KOTOPbIE MEHbLLE BCEro OTBEYalT CTaHAAPTHbIM TpeboBaHNAM ANs
NPUBMEYEHMS MNPSAMbIX MHOCTPaHHbIX WHBECTMUMA U KpeauToB 6GaHkoB. Takke
cneumanuctamu Obino BbISBAIEHO, YTO C yBenuMuMBalOLWMMUCA obbemamMu nepesBodoB
AeHer B CTpaHax — nony4varensax 3TUX TpaHcdepToB TakKke pacTeT nokasaTenb
AEHEXHOro HaKoMMeHUs YacTHbIX [JOMOXO38MCTB. ECTb Takke cBuaeTenbcTBa
3HAYMTENBbHOMO MYMBTUNNMKATUBHOIO 3dddhekTa OT nepeBoaoB, ocobeHHO B obnactu
CTPOMUTENBLCTBA XUIbS.

lMockonbKy TpaHcepTbl, OCYLEeCTBASeMble MWrpaHTamu, npegycMaTpusaioT
TPAHCTPaHWYHbLIN  NepeBof OTHOCUTENbHO  HeboNbWMX CyMM, [JOMOXO3SMCTBa-
peumnmMeHTbl Ha4YMHaKT B OCHOBHOM C OTHOCUTESTbHO MPOCTbLIX (PMHAHCOBBIX Onepauun,
npexae BCEro cbeperaTernbHbIX. OpHako pacnpocTpaHeHue CUCTEMbI
MUKPO(PUHAHCUPOBAHUA B [AHHOM CErMeHTe pblHKA OTKPbIBAET BO3MOXHOCTM AN
NCMONb30BaHUA nepeBefeHHbIX CPeAcTB B KayecTBe obecrnedeHns nop BblAeneHHble
3aeMHble cpedcTBa Ans opraHu3aumm manoro 6usHeca. Tak, Hanpumep, LWMPOKOe
pacnpocTpaHeHne MnofnyyYnno CTPOUTENbCTBO COBPEMEHHbLIX OOMOB And pabouumx-
mMurpaHToB B 3anagHon Adpuke, YTO CTUMYNMPOBASIO 3KOHOMUYECKUA POCT B CTpaHax
3TOro pernoHa bnarogapsa MynsTuNAUUMpyowemMy agekTy.

WccnepgoBaHna nokasann, 4TO XOTA OObIMHO peuunueHTbl B CXaTble CPOKM
pacxo4yT 3HAYNTENbHYH YacTb NOyYaeMbIX CyMM, CyLLECTBYET 3auHTEPECOBAHHOCTb
B HanpasreHun Ha cbepexenne npumepHo 40% nonyyeHHbIX U3-3a pybexa cpencrts. B
paMmkax dopManbHON (UHAHCOBOM CUCTEMbI Takme BKNagbl MWCMNOMNb3YyTCA B
OonMbWNHCTBE CrydaeB C BbICOKOM cTeneHbld adpcektmBHoCcTM. B Mekcuke
rocygapcTBeHHas cTpykTypa Sociedad Hipotecaria Federal o6ecneunBaeTt gonrocpoyHoe
(PUHAHCMPOBAHME M YaCTUYHOE CTpaxoBaHWEe AN UMNOTEYHbIX KPeauTOpoB, KOTOpPble
NpeaocTaBnsoT AMUrpaHTaM 3arMbl B Neco A9 CTPoUTeNnbCTBa AOMOB B 3TOW CTpaHe.
[laHHas cxema CTUMYNUpyeT Kak nepeBon AEHEXHbIX CPeacTB, Tak U nx adpdektneHoe
ncnonb3oanue [10].

OBCYXOEHUE

Takum 0bpa3om, OLEHUTb 3HAYEeHUE BNUAHUA OEHEXHbIX NepeBOAOB AOCTAaTOMHO
CMNOXHO.

CneumanncTbl BbIOENAOT TPUM  OCHOBHblIE XapaKTePUCTUKM  OeHEeXHbIX
nepeBoAoB ANA OLEHKM MUX MAaKpPO3KOHOMMUYECKOro BIMAHUA: pa3Mep AaHHbIX
NMOTOKOB OTHOCUTENbHO MoKa3aTenem SKOHOMMUKM CTpaHbl-nofnyyaTtens; BEepOATHOCTb
TOro, YTO0 [JaHHoe (UHaAHCOBOE 4BMEHWE He WCYE3HET B nepuwog rnobanunsauunu;
Ka4yeCTBEHHOe OTnu4mne nx ot oouumanbHOW NOMOLLM MW YacTHOro KanuTana.

BonblwmMHCTBO paboT No TemaTuke AEHEXHbIX NepeBOAOB ObIIO BbLINOHEHO B
KOHTEKCTE KOHKPETHOW 3KOHOMWYECKOW CUTYaLIUW.

Y36eKkncTaH BXoaAUT B OECATKY CTpaH-nonyvaTenen MexayHapoaHbIX AeHEXHbIX
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nepeBoaoB pernoHa Eeponsbl n LieHTpansHon Asum (puc.3).

KblprelacTaH
Tag#mrmcTaH
Pecnybnuka Monaoea
[pyawa

YepHoropuA
YabekncTaH

ApMeHua

Anbauua

YKpauHa
Puc. 3. O6em geHexHbIX nepeBonoB (B gonnapax CLUA) B npoueHTax ot
obuero o6vema BBI, 2020 r., % [8]

MepBble gBa MecTa 3aHuMMalT nepeBodbl B Kbiprbidckyto Pecny6nuky un
TapxnkuctaH u npesbiwatoT 25 - 30% BBl atux ctpaH. Ha 6 mecTte ctouT Y36ekncraH ¢
11,65% BBI1 B 2020 rogy 1 UMeeT TEHAEHUMIO K POCTY, OCOBEHHO B [ON€ NOCTYNSEHWI
n3 Poccunckon denepaumm (tadn.3).

Mo oduumanbHbiM AdaHHbIM, Ha 3apaboTkax 3a npegenamn Y3bekucrtaHa,
HaceneHne KoToporo coctasnsiet 37 MIH. yenosek (¢ 22.04.2024), HaxoguTca okono 2,4
MITH 4vernoBek (okorno 20% 3KOHOMMYECKM aKTMBHOIO HaceneHus), B TOM yucne bonee
60% - B Poccun.

Mo gaHHbIM LleHTpanbHoro 6aHka Y3beknctaHa B nepmog 2018-2023 rogos okono
16% BCeX COBOKYMHbIX [AOXOAOB HaceneHus NpUXOAWNUCbL Ha AEHEeXHble nepeBofbl
TpyooBbIX MurpaHtoB. bonblwas 4vactb gedwuuymta  TOproBoro GanaHca Takxke
KOMMNEHCUPYETCA MPUTOKOM TPAHCTPAHNYHbIX AEHEXHbIX NePEBOAOB, KOTOPbIE SABNSAOTCA
N OAHMM N3 OCHOBHbIX MCTOYHUKOB NMpeafioXXeHUst Ha BHyTPEHHEM BafitoTHOM pbIHKE.

Mo oueHkam BcemupHoro 6aHka, pocT LeH Ha HedTb M CNpPOC Ha TpyAdALLMXCS-
MUTPaHTOB MocCne nNaHAeMun YBEeNUYMAM MNOTOK nepeBogoB u3 Poccunm B CTpaHbl
LleHTpanbHom Asnn. Poccusa npogormkaeT ocTaBaTbCs MMaBHbIM UCTOYHUKOM AEHEXHbIX
nepesodoB B Y3bekuctaH (Tabn.3) npm atom okono 80% obuwero obbema LEHEXHbIX
nepeBogoB B CTpaHy NPUXOANTCH Ha HeE.

B cpaBHeHuu, B nepuog ¢ 2019 no 2021 rogbl Jons OeHEXHbIX NepeBOodoB U3
Poccumn cocTtaBnsina Bcero nuvilb OKOMO MOMOBUHbI OT obuiero obbema nepeBodoB B
Y36ekncraH.

Tabnuua 3
[eHexHble nepeBoabl B Y36ekncraH, 2017 — 2024 r.r.[9]
CrpaHa 2017 | 2018 [2019 [2020 |2021 [2022 |2023 |2024 |
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Bcero B| 11,49 | 14,46 | 14,26 | 11,65 | 5,67 |21 17,8 19,9
Y3bekncrtaH, % K
BBIM

N3 P® B|3,4 3,7 4,3 4.4 5,5 145 |115 |-
Y36eKkuncTaH,
MIpPA. AOnn.
CWA

AHanun3 fgaHHbIX (Tabn.3) nokasbiBaeT TEHAEHUMIO pocTa OONM MOCTynaroLwmx
AEHEXHbIX nepeBogoB Mo OTHoweHuto Kk BBIM Y3bekncrtana, kotopas B 2023 rogy
pocturna 17,8 %, a Takke MNOCTOSIHHbIN POCT abCOMTHOM CYMMbl MOCTYMNSIEHUA CO
CTOpoHbI Poccuinckon ®egepaumn.

B 2022 rogy o6beM AeHexXHbIX NepeBoaoB B Y3beknctaH ysenuuuncs B 2,1 pasa,
no $16,9 mnpa. M3 Hux 85% - $14,5 mnpa. npuxoantcs Ha Poccuto. Takon peskuin pocTt
MeXOyHapoaHbIX AeHeXHbIX nepesogoB B 2022 rogy 6bin1 06ycrnoBneH 3HauYnTenbHbIM
YKpenneHneMm Kypca pOCCUMCKOrO pybns K gonnapy, a Takke nepexogom TpyaoBbIX
MUTPaAHTOB Ha odmumManbHble KaHanbl OTMNpPaBKM [OeHer B pesynbraTe BastoTHbIX
orpaHnyeHui B Poccumn. OueHka pybns no otHoweHwuto K gonnapy CLUA npusena k 6onee
BbICOKOW CTOMMOCTW, B 4ONNAapOBOM BbIpa)KeHUU, UCXOoasLwmx nepesogos n3s Poccun B
LleHTpanbHyto Asuto.

B 2023 rogy, no AaHHbIM perynartopa, OeHeXHble nepeBogbl B Y3bekuctaH
cHmaunuce Ao 30% un3-3a KPU3UCHOW CUTyauun B OKOHOMMUKE CTpaH-napTHEPOB W
coctaBunu $16,1 mnpa (17,8% BBI1), BMecTo $16,7 mnpa (okono 21% BBIT) B npoLuniom
(2022) rogy. 3To 0bycnoeneHo cokpalleHnem obbema nepesooB U3 Poccun B €BA3N C
YMEHbLUEHNEM Yncra y30eKCKUX TPyOoBbIX MUTPAHTOB B 3TOM cTpaHe. OTMETMM, 4TO
AaXe C 9TUM CHUXXEHNEM, AEHEXHble nepeBoabl U3 Y3bekmucrtaHa B 2023 rogy Bce paBHO
3HaYMTENbHO NPEBLIWAT YPOBEHb, 3aperncTpupoBaHHbIn 00 BoWHbl B 2020-2021
rogax. [lpyn aTom 06beM AeHEeXHbIX nepeBodoB M3 Apyrux cTpaH (KasaxctaH, HOxHas
Kopes) ysenuuunca Ha 14% B 2023 rogy nocne caepaHHoOro 3-rnpoueHTHOro pocTa
roaom paHee.

Mpeononaraetca, 4to B 2024 rogoy AeHexHble nepeBoabl u3-3a pybexa B
Y36eknctaH BblpactyT Ha 12% B pesynbrate CoOXpaHeHNd crpoca Ha TPy4oBYH MUrpaumio
[12].

Otmetum, yto B 2023 rogy Y36eKknctaH 3aHMMAaET yXXe YeTBEPTOE MECTO Mo Aone
AeHexHbIx nepeeogos k BBIM (17,8%). TamkukucTaH nuanpyeT ¢ noctynneHusvu B $5,7
MUnnNuapga, YTo COoCTaBnsieT 4YyTb MEHee MOMOBMHbI €r0 3KOHOMWYECKOro obopoTa.
KbiprbiactaH n Kocoso cnegytot 3a Humm ¢ gonsamm B 20% n 18,1% cooTBETCTBEHHO.

B Y36ekucraHe geHexHble nepeBoabl N3 Poccum octaroTcsl BaKHbIM UCTOMHUKOM
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aoxona ans cemen MUrpaHToB.

B sganBape 2024 ropa perynatop coobuwan, 4Tto napanfenbHbin  UMNopT
npegnpuHumartenen ns Poccum yepes ctpaHbl LleHTpanbHon A3um okasan BrnnaHue Ha
POCT AeHEXHbIX NnepeBoaoB 3 PP B Y3beknctaH. Cpean apyrmx ¢aktopoB, NOBAUABLLMX
Ha pPOCT AeHeXHbIX TpaHcdepos, LB oTtmeyan poct o6bema nnarexen No NonyvYeHHbIM
paHee ToBapaMm 1 ycrnyram 1 aBaHCMpoBaHUS akcrnopTta Tosapos [11].

Kak oTmevaloT akcnepTbl, AMHAMUKA TpaHCrpaHuyHblx nepesogos ¢ 2019 rogy
MCnbITbIBana NPeNMyLLECTBEHHOE BIIUSHUE LMKITMYECKNX (DaKTOPOB:

1) TEMNOB 3KOHOMUYECKOrO POCTa B OCHOBHbIX CTpaHax — oTnpaBuTensx,

2) OMHaMUKK LeH Ha HedTb;

3) n3ameHeHnss 0OBMeHHbIX KypCOB HaLUMOHamNbHbIX BastoT.

CHWXeHVe ueH Ha HeTb M nocneayrolee ocnabneHve KypcoB HauWOHambHbIX
BanioT B CTpaHax-aKcrnopTepax 3SHepreTUYeckux TOBapOB CTario BaXXHOW MNPUYNHOWN
YMEHbLUEHNA [O0MNfapoBOro 9SKBMBANeHTa nepedncrneHnin n3 KpynHbIX 3KOHOMMK-
AOHOPOB, B 4YacTHOCTU, U3 Poccumnckon denepauum mn ctpaHd lNepcuackoro s3anvea, B
nonbay ctpaH LleHTpansHon Asum n BoctouHon EBponebl

Mo mMHeHuto LeHTpanbHoro 6aHka, cosgaHue AO0NOMHUTENbHbIX YCIOBUWA ONs
TPYAOBbIX MWUIPaAHTOB M CNpPOC Ha paboOTHUKOB 3a pyOeXOM MO3BOMAT COXPaHWUTb
ANHaAMUKY MUrpauumn n TpaHcdepa geHer B Y3beknctaH B 2024 rogy.

[MaBHOM UEnNbl 3KOHOMUYECKUX pedopm Y3bekuctaHa npoBO3rfallaeTcs
nepexon y30GeKCKOM SKOHOMUKM Ha PbIHOYHbIE PenbCbl U €€ TecHas uHTerpaumsa B
MUPOBYIO 3KOHOMUYECKYHD CUCTEMY C Uenbko obecnevyeHuss pocTta HauMOHasbHOMo
6GnaroCoCTOAHNA N YPOBHS XNU3HWU rpaXKaaH.

Ctpaterna aKOHOMMYecKuMX npeobpasoBaHuii, u3noxeHHas B KoHuenuuu
KOMIMMAEKCHOro couunanbHO-3KOHOMMYeckoro passutus Pecnybnnkn YsbekuctaHn go 2030
roga, ctaButca 3agada B nepuwog 2026 — 2030 rogoB ocyllecTBUTb Mepexoq OT
9KCMOPTHO-CbIPbEBOIO K MHHOBALUMOHHOMY TUMY pasBUTUS 9KOHOMUKU. OTHOCUTENbHO
ctaptoBoro 2018 roga o6bem peansHoro BBl gomkeH ObiTb yBENn4YeH B 2,1 pasa, 4to
No3BONUT Y30eKncTaHy BOMTM B rpynny CTpaH C ypoBHEM [0OXO4a Bbllwe cpeaHero. [Ons
AOCTUMXKEHUS Tako aMBULMO3HOM Lienu Heobxoanum poCT MHBECTULMIA U HanpaBieHne nx
Ha WHOYCTpuanuMsauuio CTpaHbl U OPUEHTUPOBAHME MNPOMbILLIIEHHOCTU Ha BbIMYyCK
NPOAYKUMN C BbICOKOM A06aBNEHHON CTOMMOCTbIO. Mpe3naeHT CcTaBuT 3agady pasBuTud
9NEKTPOHHOM KOMMEPLINN, 3efIEHON 3KOHOMUKU, LMAPOBOro BaHKUHra, SHEpreTuyeckoro
cekTopa, YynpaeBneHua BogHbiIMM  pecypcamun. OcobBeHHO BaxHO pa3BuBaTb
WHBECTULMOHHBIN NoTeHuuan pernoHoB. U3 Poccunckon depepauum B 2021 rogy
dusnyeckme nuua nepesenu B YsbekuctaH 5, 5 mnpa gonnapos CLUA, B 2022 rogy - 14,5

mnp4a. gonn., wn 11,5 mnpa gonnapos B 2023 roay, Y4TO NpeBbLILIAET YPOBEHb

YUCTOro NPUTOKA NPSAMbIX UHBECTULNIA (pUC 4).
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Puc.4. Yuctbin NpUTOK NPSAMbIX MHBECTULUN B Y36ekucTtaH [13]

Kak BngHo Ha pucyHke 4, B 2021 rogy YMCTbIN NPUTOK NPAMbIX WHBECTULMA B
9KOHOMMKY cocTaBun 2,3 MnpA4 gonnapos, B 2022 roay OH BbIPOC 40 2,6 MApA4 A0nnapos,
a no utoram 2023 roga oH ynan Ha 425 mnH gonnapos — Ao 2,2 mnpg gonnapos (-16%
unn Ha 0,8 n.n.). Takoe pe3koe NageHue HacTopaxmBaeT. PakTOPOM HECTAOMNBHOCTU
ANt SKOHOMUKK Y3BeKknctaHa, KoTopasi NPoAO0SKAET PacT BbICOKMMM TEMMNAMM, CEFOAHS
CTaHOBUTCH pPe3Koe COoKpaLLEeHNe NpsiMbIX MHOCTPaHHbIX MHBECTULINIA B CTPaHe.

Mpe3ngeHT Y3bekuctaHa OTMETU, YTO TeMnbl pPoCTa MUPOBON IKOHOMMUKM
CHWXaKTCS NocrneaHne Tpu roga U TeHAEHUMN, CBA3AHHbIE C MPSAMbIMU MHOCTPAHHBIMK
WHBECTULMSIMUN, TaKKe HE OMNpaBAbIiBAT OXuAaHUN. «Mbl NpeKkpacHO NOHUMAeEM, 4YTO
cerogHss B mupe maet becnpeueneHtHas 6opbba 3a mMHBECTOpPOB»,- nogyepkHyn L.
Mup3aunees B peun Ha Il MexgyHapogHOM MHBECTULMOHHOM (bopymMe B TallkeHTe (Mawn
2024).

B 9TOM KOHTEKCTe akTyanbHbiM CTAHOBUTCH WCMONb30BaHUE MeXOAYyHAapPOOHbIX
nepeBodOB CO CTOPOHbI TPYAOBOW MUrpauun B KayecTBe CTabMMbHOroO WCTOYHMKA
dMHAHCNPOBAHMA  UHBECTULMOHHBLIX MPOLECCOB B  HAaUMOHaNbHOM  3KOHOMMKE
Y3bekncraHa.

Xo4y 3aMeTUTb, YTO OTAENbHbIE pasfenbl U NOMIOXKEeHUs OaHHOW cTaTbW MOryT
ObiTb MCNOMb30BaHbl MNPU COCTABMNEHUM aHaNUTUYECKUX 3anncok N opMUPOBaHUN
TEKCTOB NeKUUIN NO TakuM gucumnnmHam kak: « MupoBas akoHomuKay, MexayHapogHble
3KOHOMMYECKMne OTHOLLEHNAY, «BHelLHeakoHOMUYeCKas AeaTenbHOCTbY,
«HauuoHanbHas sakoHOMUKa» 1 OPYrnx gucuunivH. Npon3BeaeHHbIN aHanm3 B pamMmkax
AAaHHOW cTaTbn MoOryT ObITb nonesHbiMn  ansa  ctygeHtoB  BY3oB, Hay4dHo-
nccnenoBaTenbCKMX U NpakTUYeckux paboTHMKOB, M3ydalolime BOMPOCbl  Pa3BUTUS
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BHELUHE3KOHOMUNYECKON OEATENBbHOCTH.
BbIBOObl

Takum 06pa3omM, MOXHO caenaTb crieayowme BblBOAbl U PEKOMEHOALNN:

1) Ha cerogHsAWHNA OeHb NOTOKU AEHEXHbIX NEPEBOAOB Af1s1 CTPaH CO CPEeaHUM U
HW3KMM YPOBHEM [OXOO0B MMEIOT BonbLUuoe 3Ha4YeHe B kKa4ecTBe (OPMHAHCOBOIO pecypca
M MOTYT OKa3sblBaTb BMVSHWE Ha pPa3fnyHble MaKpPOIKOHOMUYECKME MEpPEMEHHbIE: POCT
BanoBOro BHyTpeHHero npoaykta (BBI1), u1aMeHeHne BantoTHOro Kypca v T.4.;

2) AeHeXHble NepeBoabl UMET cneundUYHOE BrMSHUE Ha pas3BUTME HaLUMOHaNbHOWN
9KOHOMMKM, KaK MOSMIOKUTENbHOE TakK W oOTpuuaTenbHoe, KOTOpOoe 3aBUCUT OT
MaKpO3KOHOMMUYECKNX YCIIOBUMMA B CTpaHe; nepeBoibl COAENCTBYIOT 3KOHOMUYECKOMY
POCTY CTpaHbl BCNeACTBME MOBbIWEHUS AOXOO0B [LOMOXO3SIMCTB MUIMPaHTOB; MPUTOK
A0X040B MOXET MOMOYb JOMOXO3ANCTBaM-MNofyyaTensim ctaTb YyCTONYMBLIMU, OCOBEHHO
nepea nMuom 6e4cTBUA, HO Ype3MEpPHas 3aBUCMMOCTb OT AEHEXHbIX NepeBO4OB MOXET
BbI3BaTb NOPOYHbLIA KPYT, KOTOPbIN HE NPUBOAUT K YCTONYMBOMY 9KOHOMUYECKOMY POCTY
C TEYEHNEM BPEMEHMY;

3) UMEHHO rocydapCTBO, WUCMOMb3ysl pPasfnU4YHble WHCTPYMEHTbI perynmpoBaHus,
MOXET nepeHanpaBuUTb MNOTEHUMan [OEHEeXHbIX MepeBO4OB B PYCrio  AOCTMXKEHUS
OCHOBHbIX 3a4a4 3KOHOMMYECKOro poCTa M pasBUTUS HaLUMOHANTbHOM 3KOHOMUKMN;

4) B Y3bekucraHe okorno 16% BCex COBOKYMHbIX JOXOAOB HaceneHus NPUXoanTcs Ha
AEHEXHble NepeBoabl TPYAOBbIX MUTPAHTOB, YTO cocTaBnsieT okorno 20 % BBI1. bonbluas
yacTb gedumumta TOProBoro GanaHca KOMMEHCUPYETCA MPUTOKOM TpPaHCrpaHUYHbIX
AEHEXHbIX MNepeBodoB, KOTOpble SABMNSKTCA WU OOAHMM U3 OCHOBHbIX WCTOYHMKOB
NpeanioXXeHns Ha BHYyTPEHHEM BankTHOM PbIHKE.

5) Crtparterna 9SkOHOMUYECKMX npeobpasoBaHM B Y3beknctaHe, nepexoq K
WHHOBALUWOHHOMY TUMY pPasBUTUA SKOHOMUKKN TpebyeT YCTOMYMBOro pocTa MHBECTULINIA U
HanpasBneHne nx Ha UHOQycTpuanusauuo CTpaHbl 1 OPUEHTUPOBAHME NPOMbILLIIEHHOCTH
Ha BbINYCK NPOAYKLMN C BbICOKOW o6aBNeHHOM CTOMMOCTbI0. CerogHsa reononutnyeckas
cuUTyaumsi ycunueaeT pakTopbl HECTAOUITbHOCTU BHELUHUX WHBECTULMIA, aKTyanuaupys
AaHHY0 npobnematuky ans YsbekucraHa.

Taknm obpasom, cregyet rnybxke npoaHannanpoBaTb UMEILNNCS MEXOYHAPOOHbIN
OonbiT U pasBMBaTb MEXaHU3Mbl TpaHcopMauMn OEHEXHbIX NEepeBOAOB B HALEXHbLIN
NCTOYHMK MHBECTULUIA HALMOHAINbHON 3KOHOMUKN Y30eKknctaHa.
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